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MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BANKING DIVISION) 

NOTIFICATION 
New Delhi, the 7th June, 2004 

S.0. 666(E).— In exercise of the powers conferred by Section 53 of the Banking Regulation Act, 1949 (10 of 1949) 
the Central Government on the recommendation of Reserve Bank of India, hereby declares that the provisions of Sub¬ 
section (1) of Section 15 of the Banking Regulation Act, 1949 shall not apply to a banking company which has incompli¬ 
ance with Accounting Standard 26 issued by the Institute of Chartered Accountants of India, capitalized expenses relating 
to computer software not represented by tangible assets. 

[F. No. 10/6/2004-BOA] 
D P. BHARDWAJ, Under Secy. 
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